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BANKERS AND BROKERS.

Vermilye & Co.,

BANKERS,
NASSAU & PINE BTS. 13 OONG%%!! BT,

) §
unwzggosl}%cf GERMAN s'rugm’.

BALTIMORE.

FINANCIAL,

National Railroad Co.
of Mexico.

To Holders of Trust Certificates for Preferred
and Common Stock of NATIONAL RAIL-
ROAD COMPANY OF MEXICO, issued
under the Voting Trust Agreement dated
the 15th day of March, 1902 :

Notloe is hereby glven of the dissolution of the
shove-mentioned Votlng Trust Agreement and
that, on the 27th day of Jaly, 1803, the under-
slgned Votlng Trustees will, in accordance with
the terms of sald agreement, in exchange for and
upen tne surrender of any stock trust certificates
then outstanding. make dellvery of certificates
of stook of the NATIONAL RAILROAD COM-
PANY OF MEXNICO.

All holders of stock trusi cerilficates Issued
under sald voting trust are hereby required to
exchange them for certificates of capltal stock
on sald 27th day of July, 1603.

Stock trust cerilficates must be presented for
exchange to Speyer & Co, at thelr oMce In the
Oty of New York, or to Speyer Brothers, at thelr
office In tho City of London, or to Telxeira de
Mattos Brothers, at thelr ofice in the City of
Amsterdam, the agents of the Votlog Trustees
for such purpose¢

Dated New York, June 25th, 1903.

JAMES SPEYER,

JACOB H. SCHIFF

EDGAR SPEYER,
Voting Trustees.

OFFICE OF
THE CONEY ISLAND AND BROOKLYN
RAJLROAD COMPANY,
NOTICE TO UO.\'}“)}{(?’IFI:&HB AND STOCK-
rovision of the Mortgage serurlnz‘ the
1ssue of $2,000,000 4% Gold Bonds of thts Com-
pany dated March 17, 150%, $700,000 of sald bonds
are reserved for the redemption of $300,000 First

5% bonds maturing July 1, 1803, and
m&;‘eceranvuu of Indebledness burlnx n-

terest at the rate of 5% per aunum, also matur-

July 1, 1904.

old:n of sald 6% Mortgage bonds and the
Certlicates of Indebtedness are hereby ougrod
the option of exchanging them for the 1s¢ (on-
solidated Mortgage 4% Gold Bonds of this Com -

y at r, dollar for dollar, if presented to the
?l.enrecnlln. Trust Company, 120 Broadway, New
York, on or before July 1, 1803,

11 there are any Consolldated 4% bonds remaln-

after this optlon Is exercised, then the Stock-
holders of this Company are offered the oppor-
tunity to subacribe for sald €onsolldated 4% bonds
remalning, at par and lnterest. ‘T'he bonds to be
allotted according to t'hv &{mr nfg‘an lllr?lllun and

1d by the subscribing Stockholders.

KEaine 't 4 JOHN L. HEINS, President.

Brooklvn, N. Y., Junc 1, 1903
S — oy
MONEY AND EXCHANGE.

Money on call, 2a2'; per cent.; last loan,
23{ per cent.; ruling rate, 2} per cent. Time
money i8 quoted at 3!;@4 per cent. for sixty
days, 4@4'4 per cent. for ninety dayvs, dab'y

r cent. for six months, and 5w@d's per cent,
Fgr seven an(; eight nxmn(hn. (“o;umarg-ml

is quoted at 4'4@ 5'y per cen Or prime
e T ha bills receivable; other
names, 5@ad); per cent,

Sterling exchange market was weak and
10020 points lower, ‘There was a somewhat
better supply of bills, while the demand
from remitsers was not urgent. Continental
exchange Was also earler in tone, Posted
rates were quoted at $4.85'; for long bills
and 84 88'5 for short. Actuul rates: lLong
bills, $4.85@84 85},; sight drafts, $4.8755aw
$4.8765, and cables transfers, $4.85'50 84 852,
Francs were quoted at 518 '4@5.170. for long
and 5.15%@5 15 for short; reichsinarks were
quoted at 85@905's for long and H525@05 11-16
for short; guilders were quoted ut 49 1=10@
404 for long and 1)}, @4) 516 for short,

Domestic exchange on New York: Boston
—5¢. premium and par. Charleston—Buying,

Under

FINANCIAL

WEDNESDAY, June 4.
Business on the Stock Exchange to-day
was again merely nominal. There was not
even any “feature” like that of the up-
bidding of Colorado Fuel and Iron in the
last hour of the market yesterday to lend
interest to the trading. Dealings for
foreign account were lesa than 10,000 shares,
and although a little more optimism was
reported as ruling in London regarding
Amencan securities, there was small evi-
dence of it in prices. During the forenoon the
updertone of the market reflected in some
, degree a continuation of the sume strength
that governed it at the olose vesterday,
but the market succumbed to a little wave
of selling in the afternoon, and then be-
, came duller than ever. The grain mar-
kets were congiderably higher by reason
of unfavorable crop news, and the orgy on
the Cotton Exchange went on unbroken,
spot cotton touching the highest price seen
here in nearly thirty years. There was a
further decline in sterling exchange in
Berlin and Paris, the Paris cheque falling
a full centime. This, of course, helped
along the gold export business, and $1,500,-
000 in gold was taken for shipment to-mor-
row. Moxt of the prominent stocks closed
at declines of less than half a point, al-
though St. Paul fell off a full point.
new United States Steel bonds were at one
time especially weak, but their price re-
covered beforv the close of the market.
The reason commonly assigned for the
event was that it was due to sales of the
bonds by the syndicate underwriting the
issue against purchases of preferred stock.
Quotations for time money were reduced
somewhat to-day, the reason therefor
being, probably, the small demands now
being made upon money lenders by Wall
Street commission houses. The Chicago
and Northwestern Railway reported an
increase In gross for May of $376,733, the
Jersey Central's record of earnings for
the same month was likewise excellent,
and very many satisfactory statements of
railway earnings for the third week of
June appeared. One of the most flattering
exhibits of business profits recently made
by an industrial corporation was the pre-
liminary statement published to-day of
the American Locomotive Company's earn-
ings for the fiscal year. The company
earned in gross during the year $32,868,750,
an increase of $3,456,337. The earnings
were increased, in other words, by a sum
equal to the total value at current market
quotations of the company's common
stock. The company's profits have been
caused by the demand for locomotives
by railway corporations which has for
two years past taxed the ability of the
constructive facilities of the country to

ing locomotive works have orders for the
delivery of engines running well into 1904
In estimating from the point of view of
an investor the earnings of industrial cor-
porations like the one that has been named
the question must, of course, receive seri-
ous consideration, whether the

have enjoyed recently is of an ordinary or
extraordinary nature.

There was not a little selling of Penn-
sylvania stock to-day by owners of the
shares who, in somewhat belated fashion,
discovered the fact that there was money

ing enough “rights” to subscribe to an equal
quantity of the new capital issue. The new
stock is to be issued at 120. The holder of
100 shares of the stock, therefore, who dis-

;. selling, 1-1%c. premium, Savannah-—
guym , 25¢, discount: gelling, 37'5¢. premium,

San Francisco—Sight, 2';¢. premium; tele-
gra Ge. premium,  St. Louis—5sc, pre-
mium, Chicago-—35c. premium.  Cincinnati

—Between banks, 3. premiuni; over counter
b%c. remium. New  Orleans—Commercial,
780. discount; banks, #1 preinium,

Money in London, 2%, 2'; per cent,, Rate
of | discaunt in open market for short and
thiee months' bills, 2% 2% ger cent. Cone
sols for money clored ut 91 3-16 and for the
acdount at fl'y. Paris advices quote 3 per
cents 07 franca 20 centimes, The private
rate of discount i& 2'¢ per cent, Exchange
on london, 25 francs 13 centimes, Berlin
advices quote exchange on London 29 marks
89% pfgs. The private rate of discount is
8% per cent.,

New York Clearing House statement: Iix-
ohanges, $1588,36,152; balance, $11,616,071;
SBub-Treasury debit balance, $68,610.

Commercial _price of bar silver in New
York, 52%¢c. Barsilver in London closed at
24%¢d, Mexican silver dollars were quoted

FINANCIAL NOTES.

Five shares of the stock of the Trust Com-
pany of the Republic sold at auction yes-
terday at 50'4. The last sale previously
re; was at 50,

otice 18 given by James Speyver, Jacob H.
Schif and Edgar Spever, voling trustees
of the National Railroad Company of Mexico,
that the voting trust of that company, which
was formed March 15, 1602, has been dis-
solved, and that on July 27 next the trustees
will exchange certifcates of preferred and
common 8tock for all stock trust certiticates
that are surrendered. Stock trust certif-
oites must he presented for exchange tn
Spayer & Co. at their office in this city or to
Speyer Bros. at their office in london or to
T'gfxeira de Mattos Bros. at their office in
Amsterdain, Holland, rthe agents of the vot-
ing trustees for such purposes

i‘he Continental Railway Equipment Com-
pany announces that the plan to purchase
the stock of the Compressed Air Company
having become operative, no stock n} the
Compressed Air Compuany will be received
by the Corporation Trust Company after
June 28, 1004, except on such terms as the
directors may determine

Senator W. A, Clark ~uid vesterday that
he expected within a few days the papers
would be completed and siened transferring
that part of the Oregon Short Line between
Salt ke City and Calientes, Nev., to the
San Pedro road, and that by July 1 the physi-
cal operation of the property will be taken
over by the San Pedro

Mortimer N. Buckner was elected third
vice-presldent of thie Continental Trust Com-
pany yesterday, the office being newly created.

STOCK EXCHANGE LISTINGS.

The Governing Committee of the New York Stock
:xchange has listed (he following securities:
Pittsburg, Fort Wayne and Chicago Rallway
ompany’s §2,010400 additional guaranterd speclal
took, making total amaonnt iisted $28,043,700,

The Pennsylvania Rallroad Company's $878,250
dditional capltal stock, making total amount
sted $226,805.500 and $11,000,000 full paid receipts
onvertible Into caplital stock. The committer
urther recommend that additlonal amount of
~ceipts b2 added to the list from time to time up
2 $70,004,750 on un oMial notlfieation that they
ave been Issued and paid torin full

The Missour|, Kansas and Texas Rallway sys
“m's $310,000 “Missourl, Kansas and Texas Ral)
ay Company of Texas" add!tional frst
age guaranteced bonds, making total
sted ”‘WT.ML

The Norfolk and Western Rallway Company’s
1,000,000 additional first consolidated mortgage

mort-
amount

per cent. bonds, making totsl amount listed
4.210,500.
The Atchison, Topeka and Sante Fé Rallway

impany's $4,520,000 Eastern Oklaboma division
sl mortgage 4 per cent. 25-year bonds of 1825,
The Westchester Lighting Company's $5,360,000
per cent. 50-year coupon honds

The Lackawanna Steel Company's
"t mortgage 5 per cent. convertible bonds.
Chicago, Rock 1sland and Pacific Rallroad Com-
1ny's $16,333,000 collateral trust § per cent. coupon

ands.
The Rock Island Company's $18,37¢.900 additional
‘mmon stock, makine the total amoun: lhsted

7,032,200 and $2,500,000 preferred stock, making
e total amount listed 51,100,200

DIVIDEND DECLARATIONS.

rompang and Term.
i

Stock. Amt. Payable.

ttsburg, ucinnati, Chi
rago and St. Louis, semi-
el Umdege « oo 0o . pfd 2 July 16
tisburg, Cincinnatl, Chi-
cago and St. Louls, seml
annuel., .. . .. <o com My Aug. 16
mercan Tobacco com : Aug. 1
merican  Tobacco, quar
lerp&.. . opid Aug. 1
merican Locomotive, quar-
e ‘ 3 ’ pfd “ July 21
stilling Company of Amer-
lea, quarter|y pfd 1 July 15
‘andard Distlliing and Dis-
tributing Co., quarterly prd 1 July 15
entucky  Distlllers and
Warehouse Co,, avarterly. . pfd i July 156
b‘l‘»‘l‘&'z}“h‘n Company of i
Urg. quarterly .. com 1y Aug.

lexican r"clewm;m. quar : L
L VI Ry 21, July 16
~ntral and South American ° ’
JTelegraph, quarterly — 11q July K
arket and Fulton Bank ——— 5 July 1
W Amsterdam Bank, quar ’
tenty.,..... X July 1
ntinental Trust Company, i
QUATIEIIS oo cvuet cvieynne, == 13 June 30

£3,308,000 °

posed of them to-day at $124 a share and
then bought at $1 a share 800 “rights"—this
being the quantity necessary to purchase
in order to allow the 100 original shares to be
fully replaced—would be enabled to get
back his old stock at a net cost of $123 a
chare, or, in other words, would gain $1 a
share by the operation, commissions not
reckoned A great deal of che selling of
Pennsylvania in the last month has been
by large capitalists who have appreciated
the profit there was in this transaction.
But the operation is, obviously, one that
| can only be indulged in by a genuine holder
| of the shares,and it necessarily entails sub-
scription to the new stock issue. It may
be said in passing that some little flurry in
money rates is expected for a day or so after
the closing, next Saturday, of the books
for the subscription of the issue. Inasmuch,
however, as the oocurrence will be of short
| duration and the reasons for it are very well

understood, there is small expectation that
' it will unfavorably affect the market.

New York Stock Exchange Sales, June 24,
CLOSING PRICES OF UNITED STATES BONDS.

Bid. Asked. Bid. Asked.

US2s, 1 USe.r

1990.,..1003% 106%| 102....135'¢ 130
U S22, ¢ US4 o

19%0....106'%¢ 107 19%....135'5 136
US s USSs,

190*-18.107% 108%| 1904....,102'5 1034
UB3s. ¢ lUSss e

1905-18 108 108!4| 194, .. 10215 1034
USdes, r US 8.80s,r

1907....110 111 WwabC) 21 -_—
U B o

1907.... 111 112

RAILROAD AND OTHER BONDS.

AmerCot Oll 47:s: Den & Rlo Gr 455t L & Iron Mt 4s
5000, 0634  5000.. 9834 2000.. 8
Atci'Top&SFeds Det M & M grant |StL & San Fr (dg

49000..100 5000.., B2 13000....85
4000 WO781  1000... B3 | 5000... Bd40g
10000..100 Erie 1st con |SanAn&Alassis
Al & ST udl 45 500 lﬂﬂlg& 5H000.... 7813
5000 .. 8R1g Erle prior lley 45/ Seaboard A L ¢»
A000.3 B8 | 4000 .. O 8de0 1000 7813
stamped | 5H000... QK14 South Pacific 418
000, - BB | 1000 .. D834 2000 ,,.87
AtiantieC Line4s|Ft Worth & Dist!  [000.... 8714
6000 03 I 11000..104  |[Southern Ry bs
Balt & Ol gold 48| 10000..1041'2| 5000..11614
2000 . 10114 5000 1045 StandRope&T ta
$o00. 101 GrecuBay&West! 1000, a8
10000 . 10114] debser B |Stand Kope&T (n
Balt & Ohlo 345 20000... 14 10000.,. 673
1000....9 488 Hocking Valdlgs! 8000 ... 6y
1000... D4 1 5000, 107 10000.... 678
Balt & Ohlo PLE | Int&Gt North2d | Thira Avenue 4y
& \V Vads ‘ 2000... 96 1000....97
5000 9 61g InternatPaperfis] 2000 .. 9634

Bklyn Un El 1st 1000 106! Toledo P & W 48

{
| S5000. 10 )1 LSh&Mich 8348 5000 D01g
1 BElyn UnGasist. 5000101 | Unlon Pacific 48
| 1000.. 11212 Met Street Ry .’u‘ 7000..1025%
Buffalo Gasds | 1000..114 1000.. 10212
1000 74 (Mex Central wj.s’ 11000..1023%
Buff R & Pitts 65| 5000 1) 514|Unlon Pacific cv
5000, 115 Mex Ceut con is| 5000,...0818
CanadaSouth Ist;  2000....7612| 50000....9814
2000.. 10813 Mex Cent 1st | 2000....98%
1000..105 10000 23 20000....9814
A000, 1045g' Mo Kan & Tex4s 105000....08
Canada South2d | 10000 . ”71'-3‘ 2000.... 0814
4000, 103512 MoPacific5s 1020/ United R R San
| Central Gaen bs!  3000..104 ! Fran fdg 45
i 2000, 10435 NashCn&StListl 1000, 775
| Ches & Oblo 4143|1000 12415) 15000 .. 7714
4000, 10314 Nat R Rof Mex|U S Leathe) 8s
Ches & O R Ast| oprior llen 4'4¢|  5H000..111
1000104 | 20000, 102 | 1060..11013
Chi & Alton .'ﬂu'N Y Cent deb 551U S Steel s f 5s
[000 ., 72:‘5, 1000, 10 I-’u, 10000 ... 14
H000. 2/N Y Cent LS Mes| 10000,.... 13
5000 & 1000 BB3g, 5000 38
Chl Bu | registered l 32000 13
2000 2! _n000  RY 1A000 35
1000 3g N Y Dock 4s 135000 Ig
7000 31, 2000 9 lhn' 450600 la
5000 338 N Y Gas ElecLgt| asnoo Is
25000., “’"x H&Pds 55000
3000.,. 41 2000, 0114 85000, 78
1000. . 58 NYOnt &West 45(104000.... 82
2000 ... R 2000 10015 35000 ., . 82%
000... 8335 Norfolk&W estas| 40000 13
Ch! B&Q Towa 4s s 7 K™
1000, 1 lg lg
Chil MIl & St P 452 s
68000, 1

L T

4000117
ChiR1&PRR

20000 D B0 T E D 0T3P T 00 P B P B DI DI I ID
LSE VUL S VLV STST VU VET ST G SRR STRTAT Y S AR FA IR TR T AR R T AY

The !

supply; and, as is well known, all the lead- !

business !
which these corporations are enjoying or |

Colo Southern 4s

10000, ..
3000....6018

to be made in selling their stock and in buy- I

pold 5s w | 18
20000 . 861,
ChiR1&P RR 45 lg
10000.,, T97R N 1)
5000,,..80 | Y000 1 18
20000 7 07g|0r Short Line 58 e
500.... 81 1000..1 121, 3g
6000 ... 7971/ 0r Short Line 48 1
4000 B0 10000, H0la ba
CCC & St Lgm 4s Penna 3Y;s sor C iy
1000, 9835 5000 . 081g By
1000 0T Fenna cv 348 dee KPS
ColFuel&lronev.  AM0... 0814 10000 . I
75000 ... 88 | 30000....08t2] registered
110000... 8812 buD00....H87R| A00 N3
170000... R& 1000..,.983¢| Wabash 2d
4000.... 8534 25000 0857 2000..108
25000....86 |[Peco Gas & C 1st 3000..10413

$00.

1 -...!gl. Reaas
. 887] 1000.
87

22000
3000

1000

60000. ...
30000....

Total sales of bonds (par value), $8,083,500
CLOSING nl_’_ﬂl CES.

Sales.
400 Rep Steel p.
40200 Reading - ..
100 Read 1st pf.
1000 Read 24 pf.
5150 Rock Island
300 Rub Goods
260 Sloas-Shefl.
500 SL&SF cifs
1800 Sou Pao....
2600 Sou Ry Co.
700 Sou Ry Cop

3284~
2314
40
7019~
47—
233
8713+

19
%

1a

701g
4734
8314
8713

100 Stan R& T, 38, 334 33— 1ls
5450 TennC &l.. 8214 08034 081 3
400 Tex Pac..., @83, 8813 8813~ 4
200 ToISL&W.., 2813 2435 R843-114
430 TolSL&W p 408 40 45 + 1g
300 TwinCRT. 06 9578 0078
200UBag&P. B8 EN 784—10%s
26500 Unlon Pac. 805 7008 7978— ls
300 UnPacpt.. BNly 8713 87l
100 URInvCo., ld4lg 1413 1413— lg
0 UnRInpt, 4734 44lg 47 +2
710 USR&Con 1834 10613 1003~ 08
635 USR&Cp. 02 6113 Ollg— 3
1200 U S Leather 80g 8l3 8l
1775 US Leath p 841y 8334 833
100 USRub pt. 6013 601l 0601+ g
19450 US Steel,.. 301y 208 207— 14
9200 U S Steel pt 80 79013 80 + M4
100 Va-Car Ch, 63 63 63 -~ I
2400 Wabash... 2434 &4 24 -~ 13
9400 Wabash pt, 441, 4383 433%— I8
200 WUnlonTel B413 B8B4ly B4lgtlly
500 W& LE.., 21 2014 21 =134
10W&LELD &8 58 58
100 WisCent.,. 2014 2014 20144 14

Total sales of stocks, 370,500 shares.
® Ex-dividend.
THE OUTSIDE MARKET.

Continued speculative apathy and in-
signiflcant price movements Wwere to-day
aguln the principal and almost sole features
of the outside securities market. In very
few instances dld the extreme fluctuations
exceed Y45 per cent, Price movements were
within narrow limits and the volume of busi-
ness transacted only showed a moderate
improvement. Northern Securities was dull
but decidedly firmer, advancing over 1 per
cent. to 01, The copper shares were dull
with the exception of the activity displayed
in Greene Consolidated, At the opening
it rose '3 per cent., but in the subsequent
dealings considerable pressure was brought
;\'hifh forced the price down to yesterday's
inal.

The return of Mr. Morgan and other di-
rectors of the International Mercantile Marine
Company from abroad influenced the shares
of this stock considerably. The vice-presi-
dent is quoted as anylnf that so far as he
knew there is not the slightest reason for a
reorganization of the company, The com-
mon, in the indtial trading, rose 134 per cent.
on increased purchases, but near the close
Jost half the gain, Conriderably better
support was given to the preferred stock,
which advanced over 5 per cent. from the
last previous bid, selling up to 26':, and held
all but afraction of the gain.

The transactions in the market to-day
were as follows:
Orm- High- Low- (los-
Sales. ng. est. ent. ing.
120 AherdeenCon 44 44 44 44
5 AmCan ... .. 84 5y 514 8%
400 AMWrHLtPpt. 14'4 106'f 143 16
1150 Bay State Gas 8-16 % 3-16 3-16
200 British Cop... 414 4% 41 43
200 CaselnCoofA 94 Ol 4] 0
700 FuelOii Powr 27% 27% 27% 27%
600 Gold HIll Cop 8-168 le 3-16 8-10
4350 GreeneCCop. 20 20 10 10%
2)0 Hack Mead... 12% 123 121 12y

100 Houston Oll. 5 ) b5 5

1550 Int Mer M. ... 7 7 (i} 6
1300 IntMerMapt 24 2014 24 26y
200 Eltchener M., g ‘2 14 ]
100 Lt, Fuel & P.. 3175 347 347% 347%
200 Aian [rans.. P Ry 27y 2%
2300 Mon & B Oop 11y 1 1ig 1
1500 NY Trans.... 5 Sy S5 8%

1100 N Securities.. 904 91 00% 91
500 Seahoard S&I 15!'3 153% 185 16

2 Standard O1.640 640 640 640
200 Storagoe Powr 14 lg 14 14
200 Tenn Copper. 2R'ys 2K!3 28's 28!4
100 Tonopah M ... T T 7% T
400 Unlon Cop 18 | 3y 13 1%
400 Unlted Cop.. 18'y 18!y 18% 18%

BONUS.

$20000 Hack M'd 4igs 608 70 693 70
5000 Nassau Elc 4s 813 813 813 B8I1¥%

4000 ULumbistss 07 a7 67 07

40000 US ShipBss. 25 25 25 25

LATEST QUOUTATIONS OF [INAC-
TIVE OUTSIDE STOCKS

Bid.  Asked.
American Can, cOmMmMON. ..o.uu..e, 2171
American Can preferred...... 42%
Am. Lie Forest Wireless Tel Co.. 7
Amsterdam Gas 5 por cent .. ... 108

American Light and Tractlon...... : A

American Light and Tractlon, pt., 04 08
American \Writing Paper, common. 4l 4
American Writing Paper, preferred 1 514 1714
Amencan Writing Paper bonds...., 72!y T4y
British Columbla Copper...... 4 4'5
Brooklyn and New York Ferry..... 5 [}
Brooklynand N Y. F., 5percent.. 00 L))
Brooklyn Rapid Transit ¢s......... 82 82y
Bullalo Gas...........0u0s sesearecnee 6 9
Central Foundry, common. 0 2's 3
Central Foundry, preferred « 143 168
Central Foundry, 8 per cenl . 60 685
Compressed Alr.......... e . 15 LA
Conso!ldated Refrigerator Co. 3% 4
Dominijon Securitles.... 3 5 20
Erie Rallway new ds, w. 86 87
MRlectrio Boat, comnmon... 17 23
Electric Boat, preferred. 40 45
Electric Vehicle, common... vos 7 0's
Flectric Vehlcle, preferred,........ 1& 1514
Electric I.ead Reductlon, common. 1% 15
Electric Lead Reduction. preferred. 3 <
Empire Stecl, cOmMMOD....ivveia.es == 13
Empire Steel, preforred... — 40
Rlectro Pncumatie. ...... i 171
4 5-18
Greene Consolidated Copper...... ! 103
Hackensack Meadows Compaay ... 10 12
Hall Signal.......oovivviininn vieees 8BS 05
Havana Tobaoco, common.. .. 436 39
Havana Tobhacco, preferred........ 80 80
International Mercantile Marine. .. 8¢ Gy
International Mercantlie Mar., pf.. 25!'5 206\s
International Mercantile Mar.bds., 97!§ 100
Interborough Rapld Transit....... 100 103
International Salt Trust receipts... 11 124
International Salt, § per cent..... . 40 43
| Lignt, F.and P.of W. Virginls. ..., 34% as
Lackawanna Steel, 5%, full pald.. 9714 7Y
Lackawanna Steel, 50% pald...... . B7 D79
Marconi Wireless Telegraph.. 4 5
Manhatian Transit.........ooeevveee 43 3
Mexican National, 2d preferred.., 26 274
Montreal and Boston Copper....... 14 1
New York Transportation., X 43 Sy
Northern Securities..............e.. 91 fllg
New Orleans Street Rallway, com., 12'y 133
New Orleans Street Rallway, pl.... 42% 43
New Orleans Street Ry, 4'4 perct.. 895 851y
Ous Elevator Company, common., 34% 36
Ouls Flevator Company, preforred. 95 97
Peorla, Decatur aad Evaasville..., % 4
Rapid Vehlcle, rights........... 13% 114
Royal Baking Powder, common..., 110 120
Royal Baking Powder, preferred ,,.. 100 102
Safety Car Light and Heat Co ......172 178
St. Louis Transit, commoa. ..., 24Y 24%
Seaboard Air Line, commoa. 21 22
Seaboard Alr Line, proferr 36 a7
Seminole Copper....... 1§
Standard Oll Co. of New w841 645
Storage POwer.......... . o A
Tennessee Copper...., . 28 29
Tonopah Gold Mining Co 7 8
Unlon Copper.... 11§ 1%
United Copper...... eeeee 18 10
Unlon Typewriter.....coeviienaaes 104 107
Unlon Typewriter, 1st preferred...11 4 116
Unlon Typewriter, 2d preferred....1] 2 118
United Rallways of St Louls, pret. 744 7814
Worthington Pump, preferred..... 116 120
White Knob Copper.....vovevvevees 113 14

Bi1,  Asked Rid. Asted
Adama Pxn..221 224 (LEGW..... 20 38
Allls Ch'lm's 13'4 13% |LE& Wpt.., 108 110
Allls Ch pf.. 82 83 |Loaglisiand. 63 (1}
AmaiCopper 534 £33 Lou & Nash.109 110
Am A COo., 17 19 |Man Beach.. & 12
Am ACCop. — 80 |Manhatiam..138 10644
AmC&FCo abl§ 353! Met St Ry...123 12344
Am C&FCop 88 80 |Met SacCo., 81'( 83
Am Cot Oll., 38 381§ |Mex Ceni... 21% 213
Am Cot Olip 90 93 |MichCent...115 122
Am D Tel Co 28 50 [Minnd StL. 78 80
Am Fxpress.188 193 |Mion&StLp. 105 118
Am Grass... 10 12 |MSPASSM 864 87
Am HideaL 8 014 MSP&SSM pl24 124'4
Am HALpt 24 5 (MEK&T.,... 203 21Y
Am lco...... 7% 8 |[ME&Topl. 485 49
Am Jcepf... 20%  3014|Mo Pacitic... 10245 1028
Am LinOll,, 10 13 |NatBisCo... 40 401¢
Am Lin Ol p 33 36 |NatBisCoptlOily 103
Am Loco.... 224 23 [NatLead.... 18 17
Am Loco pf. 90 01 |NatLeadpf. 83§ &6
Am Malt.... 23§ 4 [Nash C&St L103 108
Am Maitpf.. 17 18 | NatRR Mex 2013 22
Am Snufl.., 100 12¢ [NatRRMexp 40 2
Am Snuff pf. 90 93!9 NA YHOa..153 160
Am Smelt'g. 44§ 4d's N Y Central. 12615 127
Am Smelt pf 01 ¢ 92 |NYO&StL 26} 29
Am Sugar...118'4 119 |NYC&SLL 1p10d 118
Am Sug pf..11044 121 [NYC&StL2p 73 80
Am T & 0Ce 80 8114/N Y Dock.... 29 23
Am T & T Col40 143 ‘\'Y Dock pf. 501§ 54'4
Am Woel.... 94 10l NYNH&HI0} 108
Am Woolpt. 72 77 |NJ Central.165 170
Ann Arbor.. 32 a5 |Nor & West, 02} 63)4
AnnArbor pf 62 64 [Nor&Westp. 45 2
Anaconda... 84'4 85 [NorthAm... 85§ 86
AVT &S P.. 653 65% Ont & West, (47§ 25}
AT &SPp 935 933 Paclfio Const 53 07
Balt & Ohlo.. 84% 4% Pac Coast 1p 03 102
Balt & Oh pt. 93 1314/ Pao Coast 2p 61 65
BklynRT . 63 544 Pacific Mall, 26 2
Bkyn U Gas.211 215 |Penna RR..123% 124
Br'nsw'k Co. 7'4 8 |PeoGL&CQe 973 97%
Buf R& P..133 145 |Peo & East.. 21 b3
Buf R & Pp.145 150 |PCC&StL.. 85 70
Butterick Co 43 47 |PCCAStLp 08 102
Can South'n 66'3 o8'¢ Pr'dStCar.. 521§ 052%
Can Pao ....1217¢ 122 [Pr'dStCarp 86 87
Chesa& O.... 37 373 Pullm'nPCar208 210
Chl « Alton. 25'; A 'RySiSp'g.. 28 20
Chi & Alt'np 67 674 Ry St Spg pt 80 [
CCO&StL.. 85 80)9 Rwy Sec Co. 84'§ &0
Chi Gt West. 153% 18!4 Reading..... 45%  4AY
ChlI Gt W (A) T4 W0 ‘Rud istpt. 81l &3
Chl Gt W (B) 33!4 13'3/Read 2d pt., 67 6714
Ca Gt W deb 87 89 |Rep'd’cStesl 14) 14%
Cal B &Q...170 {00 |RepSteelpt. 75 754
Chi& N W..170'§ 171 [Rock Island, 32%§ 32§
Obl M & St P150 180'4 /Rocklsl'd pt 60 72
Ch! M&Stplipt75 177 |Rubber Gds. 23 23%
Chl Terminal 133§ 14 |RubGdspt.. 76 78
Ohl Term'l pt 2 ‘4 |StJ&GL.,. 0 1
ChiUTrae.. 4 6 |SW&GH 1stpt 38 41
Clelo& W.. 70 ¢h |Std&Gladpf 15 16
Clelo&aWp 75 A5 StL&3P... 70§ 70
ColHCAI., 18i4 17 |StL&SF1p 73 7
Ool Fuel & Ir 494 €% StIL&SFIp 61 €2y
Co! South'n. 17!3 18 [StLSW.... 184§ 7
Ool Se 13t pt 59 '0 [SLSWpt... 37 40
Col So 2d pf. 23 284|St P & Om..120 1256
Con Gas..... 192 193 ‘So Pacifip... 47 48
Comt Tob pf.107'4 100 [Se RyCo...., 23§ 234
{ Cora Prod.. 20'4 30 |[So Ry Copf. 87 8714
Corn Prod pf 39 &1 |So RyMob.. #8114 03
Del & Mud..17214 173%4({Stan R& T'w 33, 48
DelL&W...251 254 |TemnC &L, S0y Ollg
Den& RG.. 27'{ (7'4/TexPLT... 42 a6
Den & RGpf 8413 245% TexasPae... 28 281y
DesM&F D. 40 42 [Third Av RR113 115
Det South'a. 12'4 13! TStL&W.. 24'{ 25'3
Det So pf... 21 21js TStL&Wp 474 45
! Det URy.... 72'4 7314 TwinCity... 05! 980
DistillersSee 27 28lylUn Bag & P.  — -
DAS&A... 11'§ 12/ CoB&Ppl. — -
DSS&Ap! 165, 17% UnPaclflc... 708 707§
Erle.. ... 517y 82 UnPacpf... 87l 88
Prie 1st pf... 65% ¢i%4 Unit'd Frults101l4 104
Erie 2d pf... &4 5 | US Exzpress, 103 120
Ev&TH.... 60 ¢! |USLeather. 835 8%
Eva THpt. 38 U0 (U S Leathpf 8335 384
FtW&D.C 51 60 USRIy &Cn 15'g 153§
Gen Bleo Co. 174 170 [ USR'Ily&Cp 615 ©61'3
Gt Nerth pf. 175 190 U S Rubber. 13 15
Hock Val ... 901y 96 (USRubpt.. 50 51
Hoek Valp!. 04 95 |USSteelCo. 0% du
lillnols Cent 1327y 133 |USSteelCop 7975 &0
Int Paper.... 14'3 15 |[Va-CarCo... d2'§ 54
Int Paper p!. 60 70 Va-CarCopfll6%{ 117!y
Int Power.... 4} 44 \WWabash..... 2dTy 24
Iat Pump... — 43 | Wabash pf.. 43!y 44
Int Pumppf. — 78 |Wells-F Explo0 L0
lowa Central 2f!'4 2714/ West Un'Tel. 54 84'q
lowa Cent pt 40 47 |West'gh'se.. 158 106
Kan % Mich. 35 37 |Wet'gh'selp — 200
KCFS&a\Mp 74 744/ Wheel 8L B. 21 28
Kan Clty So. 23 24 (WALERILpt 0584 59
KanCitySo p 43 <4 |W&LE2pt. 233 e
Keo & Des M 25 5 |Wis Central. 20 20y
Lac Gas pf.. 92'3 100 |WlaCent pf. 41 @2
*Ex-dividend.
RAILROAD AND OTHER SHARES.
iigh Low- Cios- Net
Snlex, est est mg Ch'ge.
100 AlllsCh'mrs 1334 138 1334+ 14
4850 Amai Cop.. *H64lg 8312 BUd- 9y
1500 AmCar& F 303g Y40y 3814+ 114
200 Am C&F pt BS81, B8Ry B8la+1
200 AmCotOll. 36 ud 48 =119
300 Am GraTw 10 10 10 4113
400 Am H&L pt 2413 24 24
140 Am lce.. .. 73, 70 7%
2070 Am Loco.,, 231y 2213 2213
100 Am Locopt 60 090 90
110 Am Smelt.. 4419 4413 441+ 13
1200 Am Sugar.. 1107 119 119 — 14
100 Am Sugpt. 12012 11013 11914 1y
900 Anaconda.. 8813 85 856 — 1y
30200 AT&SF.,. 6634 (s h ™} 6551
1100 AT&SFpt 04 w3ly 9312— 19
13000 Bal & Ohlo. 8513 8412 Bidg - g
8475 B R Transli 5612 65 Hh — 78
250 BkinUn Gas212 12 212 -3
1250 Can Paclfic. 1 223 12134 12178— 1y
500 Ches & Oh. 5B 4784 LT3+ 14
800Chl & Alt.., R63, 208 20 — g
200Chl & Altpt 6T78g 6714 67%+ by
1150 Chl & N W, 17112 1708y 17033— 14
1800 Ch! Gt W.. 1875 181y 183g— 9
100CGLWpPIA 7478 7478 7478+ lg
400 CGLtWptR 34 331y 3314+ g
24200 Chl M &StP1S113 1560 150 —11y
100 Chl Term.. 1314 1314 1314— 3g
100 Chl Terpt.. 23 23 23
200 Chl U Tra.. 412 42 412~ 13
MOCCC&StL 86 85 8814— 383
22030 Col F& L., 6034 6714 60344 3g
200 Col South.. 1773 1778 1778
1920 Col So2d pt 2884 28 28144 34
100 Con Gas...103 1843 1903
200 Corn Prod. 2013 2013 20124 13
250 Corn Propt 8012 ROlg 8014- !2
300 Del & Hud. 17334 17313 1733844 384
800 Den& ntipt 8814 R4l Biadg4+ a3
400 Det South, 1213 1219 1213— 12
264 IMatlrs Secu 27 27 27 + 14
9350 Erle........ 3213 3179 217~ l2
1100 Erle 1st pt. 663 6034 65834— g
100 Q'aChCop 09 0 99 - 12
400 Gen EICo.. 170 178 170 +113
100 Hock Val,, 0814 051y 0b814-23
648 11l Cent....13312 133 133
100 Int Paper.. 1412 1413 1413
100 Int Power.. 4114 4113 4114-112
100 lowa Cent. 27 27 R7 - 4
100 K C Sou pf. 4312 431y 431113
A0 KCFSpf.. 7434 T41g Td12— 12
460 Leu & Nash1103g 1101g 1101g— lg
200 Man Beach. 9 2] 1) -1
10605 Manbattan. 13714 1306 136
2600 Met St Ry..12812¢ 12213 123141
400 Metv Secu.. 84 8113 8l1ligrl
200 Mex Cen... 2178 2134 2184— 1y
1000 MSP&SSM. 5713 5013 8612+ 14
200 MSPSSM p.125 12415 124194219
SO0OMEAT... 21 201g 2078~ 3y
200 MK&Tpt. 40 40 40 + 14
0053 Mo Pacifio. 1031 1028¢ 10234— 13
Jdou Nat Bils Co. 40 40 40
100 Nat Lead.. 1613 1681y 161,
200 NatRRM pf 4113 4019 4013
1200 NYCent... 12714 1261g 1201g— 34
510 Nor & Wes. (334 63 03 - 9
700 No Am Co. 8814 B51ly B8014— Iy
2200 Ont & Wes, 2814 247 201g+ lg
100 Pac Coast.. 83 613 53 -2
45577 Penn R R.. 1243 12334 12334— 34
19635 Penn rta. . 1 78 8= I
1300 PeoGas.. *1.} 07 5% 97%+ 78 '
1000 Pere Mar. R4y Rdly LT RN
200 Phila Co. 83 843 83 + 141
100 Pres 8§ Car, 5219 b2y 52124 On
A56 PreaSCarp. 8714 841 B714+ 14
200 Ry St Sp'g. 2819 28 2813+ 13
100 Rep Steel., 147 1347 14784 13

BOSTON CLOSING QUOTATIONS.

Bid. Asked. Bid. Asked.
Boyistonl, 4!§ ~—— [Bingham. 27! 28l
E BostonL, 614 7 |Bonanza.. 60c. 7O0c.
W End L. 80c¢. -— |[Cal& Hec.420 —
AAgChe. 17 1714 Centl Cop. 190 20
AAgChp. 73% 7Td4%Centl ON. 7 714
AmT & T.140!'4 14 )4 Cons Mer. 1% 135
WesT&Te 12 13 |CopRangs 83l 63%
WesT&Tp 86  ©1 (Daly West 42 4214
Mex Tel.. 13§ 1% Elm River 3 K1%Y
NEngTell28 130 !Frankln.. 8y ¢
CSYe.. — 147 (Guato. 1§ 1%
Dom Coal. 93 94 | Granby... 4 4
DomCpt.111'§ — |IsleR'yale 74 8
Dom Steel 17 1 7'4|Mass Con. (4] 7
Mass Elec 26 203 Micligan, 7 8
MassElpt 82 834/NonC&0 ) —
Mass Gas. 40 COh'IontBol 1% 1%
MassGp. B2 8314 Mohawk,. 44 44'4
Swift&Co.1 084 109 |Mayfi'er.. 1§ 144
Merg'ler.,.181  181% Napa Qks % 3%
U Shoeec. 458's — 01dCIC'P) 1 1%
U Shoept. 20 = 0ld Dom.. 13 18%
UFruit C.1023% 104 |Osceola... 54 55
| West Elee. 93 968 |pPhenix... 4\ 8Y4
WestElp, 90 100 |Parrots.., 21 29
Bos & A..240 248 'Qulney.... 88 100

l

B14.

Bos & Me. 1658
Bos El....140
WEndSRR 88%
AmBTdé P74
Dom Coal

ist 6s,..107
Il 8 non-

condbs 08
Il St con

ded 5s.. 08
Adv'nt're, ]
Alloves,.., 6
Arcadlan., 34
Amold.... 80¢c
Atlantio.., oY

Bid. Asked.
18 2

Asked.
160
142

80
08

Rhode Isl
Santa Fé. 14 114
Shannon., 11 12
Tam'rack. 110 117
T™H-Mb.... 87 88
Trinity.... 6 Oy
US Mg 21% 214
UnitedCop 158 -—
vsou... 114 11¥%
Utah Con. 283% 20
Victoria... 4§ —
Winona... 8% 0

100
100

oY
6l

2% (Wolverine 65 65y
1 (Wysndot. 1} 1%
10%

PHILADELPHIA QUOTATIONS.

Bia.
ACof ABs 104
Cam Iron, 406!{
Cam Steel 225
CO&GSs..100
CofInd8sl 064
ConLSo 4%
ConLSp 214
CTotNJ 674
CTofNJ 68105
Dia S S 0. 171
DiasSSp, -—
ECoofAm B 0-16
Flee SBe. 63
Eloc&PT4s 90
EGasLtbsl 0834
Ind St Ry, —

Asbed. Bid. Asked.
20 [IndStRé¢s B3 856
46%|Leh V RR 40 40%
22%|LO&Nav 67Y 68
1005 Marsden o 2% 274
107 |NAsphtss 3 4
411-18PARR... 613 62
2214 PaSteolc. 40l§ —
08 |(PaSteelp 88 —
1006%|Phll Plec., 63-16 65-16
%PEGTS 07% 08
114/ Pull Trao. 064 07
811-16 Rys Co G, — 3%

65 |Schuylkill

00Y% RESGa110!4 111
100 |UTrac.... 45  48%
82 |lUGICo.. B84 B8B8¥%

CHICAGO CLOSING QUOTATIONS.

Bid. Asked.| Btd. Asked.
AmO0O... 374 OM"MMWSE 234 R24Y4
Am OC pt 42l 42% MeWSEp, 663 67
AmRad.. 850% 51!5NatBls,.. 40 404
AmRadp.124 1243 NatBlspf101% 102
Box Roard 2% 3 |N Carbon. 20 24
BoxBdp. 21 21%/NCarbp. — D44
ChUT... 3% & |(NChiSRyl20 125
ChUTpt 32 35 |SoSide E. 06 08
City Ry...198 200 StsStaC. 28 20
Dia Match1321¢ 1 33%} WCh StRy 60 62
Lake St El 414 5 |

RAILROAD EARNINGS.
Ann Arbor:

1903. 1902, Changes.
8rd week June... $39,181 $81,528 Inc. $7.603
From July 1.... 1,050,690 18524,178 Inc. 120,801

Buffalo, Rochester and Pittsburg:
8rd week June. $158837  $142,012 Inc.  $15,425
From July 1 :.. 7,101,847 6,120,498 Inc. 1,062,149
Mlssouri Pacific:
8d week June 500,000 [nc.  $52,000

From Jan, 1....
Central Branch:

. $642,000 i
18,204,580 15,800,217 Inc. 2,844,822

A
week June. $23,000 $18,000 Inc. $5.000
From Jan, 1..... 542,042 430,085 Inc. 108,007
Northwest:
Month May .....$4,336,855 $3,060,121 Inc. $876,734
Fiscal year.. ... 40,842,780 46,644,119 Inc. 3,108,661
Seaboard Alr Line:
2d week June... $296833  $220,143 Inc. $10,000
From July 1....12,120,888 11,102,810 Inc. 1,018,078
Toledo and Ohlo Central:
week June... $88.5%0 965,048 Inc. §21,282
From July 1.... 8,281,967 2,781,100 Inc. 500,798
\Wabash:
8d week June... $407870  $350,100 Inc. $48,776
From July 1....20,505343 18,588,092 Inc. 1,877,251

CENTRAL RAILROAD OF NEW JRRBKY,
The Central Rallroad of New Jersey reports for

May:

Changes.

1003. 1002,
Gross earnings.. $1, 748,000  $1,106,123 Inc. $551 883

Oper. expenses. 1,111,177

Net earnings..
From July 1 to

Net carnings.. $5,404.427 $5,702.073 Dec. §

WHEEL

$636,829
May 81:
Gross earnings .$16,001,719 $15,131,841 Inc.
Oper. expenses. 10,507,202

675,483 Inc. 235,604
$320,640 Inc. $316,189

9,428,868 Inc. 16%,324

LING AND LAKFE ERIE,

The Wheeling and Lake Erle Rallroad Company

reports for May:

1908, 1002, Changes.

Gross earnlngs. $378.650  $342,550 Inc.  $34,001

Oper. expenses,.. 200,801 252,084 Inc. 38,307

Net earnings....  $88,165 $90,471 Dec. 2,308
From July 1 to May 31

Gross earnings... . 83,811,328 $3,200,391 Inc. $6804.037

Oper. expenses...
Net earnings....

2,008,633 2,330,026 Inc.

667,607
$007,005  $870,%65 Inc.

87.3%

INTERURBAN SBTREET RAILWAY,

The Interurban

Street Rallway Company reports

for the quarter ended March 31:

Gross eamings...

Operating expenses .

Net earnings.
Other Income.

Total income...
Fixed charges.

Aot o s ieevee.. 1285508
Cashonhand............... Ot AR S ... 509,020
$311,305

Profit and loss (deficit) ..

INDUSTRIAIL EARNINGS.

The United States Cast tron Plpe and Foundry
Company reports fnr,lhl: fiscal yc.;;r ended May 31:

903, 1002, Changes.
Net profits... ..$1,870.542  $001,049 Inc. $46%,503
Improvements..... 105,834 117,287 Dec. 11,451
Interest on bonds.. 64,555 77,415 Dec, §,560
Total expense... $174,391 $104,702 Dec. “.‘!»_.‘!ll-
Balance . ........81,106,1561  $707,247 Inc. $458,904
Other Income...... 2,573 8,037 Inc. 25,686
Total net........$1,228,724  $711.184 Inc. $617,540
Dividends....... 50,000 246,088 Inc. 253,087
Res.for work. cap.. G&46,718 289,827 Inc. 258,891
Total charges.. $1.046,718 $585,89%0) Inc. 1 IO,N'-.'J.I
Surplus . ........ $182,008 $1756,204 Inc. B “‘,7”
Previous surplus... 671,718 500,860 In¢c. 171,358
Total surplus.... $858,724 $675.654 Inc ll?ﬁ,(ﬂu
MEXICAN TELEGRAPH.
The Mexicun Telegraph Company reports for
the quarter ending June 80:
1003, 1902 Changes.
TrafMce receipte..... $117,500 $104.500 Inc. $13,000
Oper. expenses..... 22,500 24,500 Dec, 2,000
Balance... ... $05000  $%0,000 Inc. 815,000
Int. on lavestm's... 13,371 13,490 Dec. 125
Total............ $108,871  $93.400 Inc. $14.875
To Mex. Gov'm't... 5,000 5,000
Balance......... $103371 $58,400 Tne. .’u,lﬁ
Dividend..... ..... 17.R18 47,815 i
Surplus........ 855556  $10,681 Inc. $14.875
Total surplus...... 1,207,720 1,121,076 Inc. 176,044

CENTRAL AND BOUTH AMERICAN TELEGRAPH.

The Central and
pany reports for t

Traflic recelpts
Oper. expenses

Balance. . ...
Int. on Investm

Total....
Dividend...

Surplus. ..
Total surplus.....

DAILY TREASURY

South American Telegraph Com -
he ql\%ler ending June 30:

1902, Changes.
$250,000  8229,000 Inc.  $21,000
103,000 108,000 i
$147.000  $126,000 Inc. $21,000
5,000 5100 Dec. 100
. $152,000 $131,100 Inc. $20,000
116,854 116,884 e
836,116 $15.210 Inc. $20.000
. 703,836 677,850 Inc. 5,280
STATEMENT.

WABHINGTON, June 24.-—-The cash statement of

the recelpts and
shows:

expenditures of the Treasury

This day. This month. Fiscal year.
358,280

Recelpts . . .....$1,664 352 , 368, $545 888,70
Expenditures. 1,800,000  2%,200,000 nﬂ,h?e,ns;
Surplus......... 8174382 $10,063,250  $49,008.908

from internal re

$60.088; national bank notes recelyved for redemp-

tion, 3625662
The cash

The receipts from customs to-day were $860,305.
4,049

statement

venue,

miscellancous

of the T'nited States

Treasurer for June 24 shows:

Gold ooin and bulllon.,....

Held agalinst notes

Gold coin and bul

Gold certificates.... .
Standard silver doll
Siiver certificates.

Sliver bulllon. ..
United States no
Treasury notes of

Natlonai bank notes........... .00
Subsidiary silver and minor coln ... ...

TOtAl yo o niiion
In national banks
Awalting retmbu

QENRERAL PUND.

RESERYVE PUND.
‘o $150,000,000
TRUST PUND.

and certificates | ssucd $504,126,860

llon...... $73,070.7156

27,845,460

1890
10,382,128

.. .$181.042.710
/$154,512,681
L 26,640

ement .

LiaDises
Cash halance...... - {25"!8-8-1&
AUB-TREASURY TRANSACTIONS.
“rcEsDAY.
Pald Y Siles v b G nanka. ... Shos00

Loss to banks on day's lnnsutlom..;l'.-a:'i._(xﬁ
SINCE PRIDAY LAST,

Pald by Sub-Trea
Pald by banks to

T.088 to banks

Gain to banks for

week. ...

sury to banks. . ....... $13,5601,000
ﬂlﬂ)fhcunry ......... 15,528,000

et 81,882,000
same perlod previous

SECURITIES

AT PUBLIC AUCTION.

These securities, among others, we
ublic auction to-day: ¥ O BOE B

shares Natlonal Dank of Commerce. . . . ..
10 shares Federal Bank . .. ... 1'(510)
54 4 10 shares Lawyer's Title Insurance Co. . 810
13 shares Natlonal Shoe and Loather Bank. ... 178
22 shares Natlonal Park isank o 462-405
5 shares Importers and Traders' Nat’l Hank 621
4 shares Fourth Naiulona) Bank a0 .220
22 shares Scovil Mfg. Co. of Waterbury, Conn .12
6 shares Trust Co. of the Republic............ &
20 shares Eighth Avenue R. RDCo sevons oe
36 shares Hydra Battery Co.. ................

BANKERS
COMPANY

TRUST |

CAPITAL $1,000,000

STEPHEN BAKER,
Pres. Bank of the Manhattan Co, N. Y.
SAMUEL G. BAYNE, ?
Pres. Scaboard National Bank, N. Y.
JAMES G. CANNON,
Vice-Pres, Fourth National Bank, N. Y.
EDMUND C, CONVERSE,
HENRY P, DAVISON,
Vice-Pres. First Natlonal Bank, N. Y.
OKEYL

ES H, E N,
AN Natlonal Bank, Chlcago.

TR
s Mechan) ﬁ\"!’n'lonal Bank, N. Y.

President Mechanics'
A. BARTON HEPBURN, .
Vice-Pres, Chase National Bank, N. Y
WILLIAM LOGA?
Cashier Hanover Natlonal Bank, N. Y.

GATES W. M'GARRAH,
‘resident Leather Mfrs, Nat'l Bank, N.Y

143 LIBERTY STREET, NEW YORH.

DIRECTORS

EDWARD F. O, YOUNG, President First Natlonal Bank, Jersey City

SURPLUS $500,000

EDGAR L, MARSTON
HBlalr & Co., uke
GEORGF W. PERKINS,
J. . Morgan & Co., Bankers, N, Y.

WILLIAM H. PORTER,
Pres, Chemica! Natlonal Bank, N. Y.
DANIEL G, REI1D, R
\'|N'~|'rgﬂ. Liherty National Bank, N. Y

FRANCIS H, SKELDING,
Cashier First Natlonal Bank, Plitsburgh.
EDWARD F 'INNEY

Pres, First Natlonal Bank, Kansas City.
JOHN F. THOMPSON,

Vice-President.
ALBERT H, WIGGIN,

Vice-Pres, Natlonal Park Bank, N. Y.
ROBERT WINSOR,

Kidder, Peabody & Co., Bankers, Boston,
SAMUEL WOOLVERTON,

Pres, Gallatin Natlonal Bank, N. Y,

J.F.THOMPSON

vice PRESIDENT

D.E.POMEROY

ASST THFAS

INTEREST PAID UPON INACTIVE AND RESERVE BALANCES.

OFFICERS
E.C.CONVERSE

PRESIDENT

T.W.LAMONT

SECY & TREAS.

L.HMCSCALL

ASST SECY.

Chartered 1822,
The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William St., New York,
- $1,000,000.

Capital, -

Undivided Profits, -

7,000,000.

R

—

COMMERCIAL.

Cotton Again Advances Sharply—Aggres-
sive Buying by New Orleans Bulls
— Reported That July Notices Wil Be
Stopped — Grain Higher—Weather Une
favorable and Shorts Cover—Coffee Up.

WEDNESDAY, June 24 —(rRAIN. —Wheat
—Spot was fairly active and strong. Sales,
800,000 bush., muairfly for export here and at
the outports. No. 2 red in elevator, 8dc
No. 1 Northern Duluth, 74Jc. over July; No. 1
northern New York 7'.c¢. over. Northwest-
ern reecipts were 126 cars,"against 253 last
week and 273 last year; Chicago, 2) cars against
15 lust week and 20 a year ago, Futures
closed 17, to 1y, higher.  Sales, 3,509,000

bush. Prices as follows:

Open- High- Low- Clos-  Lust

g, st ing. Night.
JUIS s i ey &'y Sy LR 8i'q
September.. ... My TS X2 Nity
December .. .... 807y )iy K2l KTy
Oats were quict.  Sales, 15,000 bush.  No. 2 white
483,c.; No. 8 white, 45c. Rye wuas firmn.  No. 2
Western, s3made. ¢ L f. Butfalo. Car lots Jersey

and State, o8'3a547'ye. Corn  was falrly active.
Sales. 100000 bush., maluly for export herc and
al the outports  No. 2 mixed, 5aly¢; No. 2 white,
50190 No.2 yeilow, f9e.  Futures closcd 14 10 30,

higher. Sales, 200,000 bush. Prices as follows!
Open- High- Low- <{los- Laat
iig o8t sz" ‘:,"'1' .\'lg‘ll.
July.... .. Hhiy 4 A1g 55
September. . 57 563, 573 503§
l)cl:-cm ber... 50, iy 08'4 5@1, 55%;
s shows the graln movement: [
Th.{':.-\:'h\'ork: whfu:. Corn.  Ouals. Rye. Barley.
Recelpts. 60,075 83,450 82,500 0975 ¢
h‘x(pons. 27.522 53,632 31150 :
ilea
Reri‘}pls 56.000 619,000 576,000 22,000 101,000
Shipiients....33.000 424,000 55,000 SO 1
uffalo
RwH‘-fIf]'-l 1‘ [’ 7,000 221,000 32,000
8,000 339,000 252,000 18,000

Shipinents
The weatlier continues to be the dominant factor
in wheat. To-day there was a pretty sharp ad vance
on unfavorable weather i most sectlons, active
buying, partly on stop orders, covering of shorts,
very light offerings, firmer cables and support from
leading Intercsts at tie West.  Moreover, the out-
side markets were stronger, particularly those at
the Northwest, and there was active buying at
Chicago by brokers who act for Northwestern
operators, \\hll;- there was also some foreign buy -

Sentember.
l\:}ﬁh:{n foundation, that prominent lnterests ai the
West have been caught heavily short and are vrk;~
fng wheat In the couniry to he delivered by July 15.
There were heavy rains in western Nebraska and
Oklahoma. and a llghter precipitation In other sec
tlons of the Southwest, while In the Northwest,
where molsture s needed, there were only a few
scattered showers. Showers are predicted for
the Northwest. but they are also Indleated for the
Syuthwest, where they are not wanted. Parls ad
vanced 10 to 20 centinres and Pnglish markets 1
to 4. The lowa State report says that crop con -
dittons have improved and that wheat Is doing
falrly well, everything consldered. It 18 ofclally
stated that the condition of the Mauitoba crop
Is as nearly perfect as possible: that the spring
wheat acreage Is 20 per cent. larger than last
year and that the Indlcation points to a vield of
at jeast 85,000,000 hush., ngalnst 3,000,000 last scason.
Chicago recelved 20 cars, of which none were con
trect grade.  Primary recelpts were 2790.000 r:mn.,
against 348,000 last vear, and the shipments 07,000
The seaboard recelved 76,000 bush., and cleared
%7.000 bush. wheat and 445,000 bbls. flour. Corn

=

There was a rumor, with or |

advanced owling to the strength of wheat, less |

favorable weather conditions, predictions of
showers, very light offerings, covering of shorts
and more or less new buying.
442 cars, of which 51 were contract grade. The
cables were um-hnnc{rd to '4d. higher. The Jowa
area has been considerably enlarged through con-
tinued planting. Primary receipts were 762,000
bush.. agalnst 354,000 last year, and the shipments
543,000, Cats were firmer with other cereals.
There was general buying at the West and the
offerings were moderate. Chlcago recelved 127
cars, of which & were contract grade.

FLour. -Firmer and more active.  Sales, 10,000
bbls. Receipts were 11,400 bbls. and 16,566 sacks:
exports, 2,087 bbls. and 46,270 sacks.
bbls.: Superfine, $2.60(8$2K0; No. 2 extra, $2.8a
42.00; clears, $3.30088.55; stralchls, $3.60@$3.75;

atents, $3.80@$4.20.  Spring In bhis.: clears, $3.85

70: stralghts, $3.75@$4.00; patents, $4.30@$4.60.
Rye flour, $2.5088.55.
COTTON - Spot cotton here advanced 35 points,

Sales, 850 hales for spinning. Mddling uplands,
18.25c., agrainst ®%c. last year: New Orleans and
Gulf, 13.50c., against 83 c. Norfolk and Baltimore
advanced Ye. Liverpool advanced 8 polints on
the spot with sales of 4.000 bales: futures advanced
10 to 12 points, but lost part, closing 4 to 8 higher.
Manchester was l,]lll"l but steady. The movenient
to-day was as follows:

Iast Last
To day. Week. Year.
Port receipts . . 1,085 3.£08 3,289
New Orleans estimated 1o
morrow..... ... 1,700 to 2,00 876 2,305
AUgUSIA .4 .o SiEan e 1 1 5
Memphls . . .0 .. 3 0 211 7
St Louls..... .. 4 : o aik
Houston . . . 7 () L

Houston ~estimated 1o mor
morrow . , . hto ™ 507
Futures closed steady with September 8 polints

higher, August 24, July 16 and other months un

-
™

changed to 7 higher. Estimated sales, 600,000
bales. Liverpool r!ntlnz' prices’  June, 671@
6.72d.; June-July, 6.69d.; July-August, 6.66@8.67d.;

August - September, 6.55d.:  September - October,
5.85d.; October November, 5.56d.: November-Dec-
ember, 5.38d.: December January, 5.34d.; January-
February., 5.384d. February -March, 5.32@5.38d.
Prices here as follows®

Highest. Lowrest Closing. Last night,
July ... 13.00 12,86 18000 .., 12.80@12.85
August . . . J2.R0@12.66 12.78@12.80 12,40 12,50
September A1S00 11,48 11.73@11.75  11.38@11.40 |
October , 1045 1028 10.39@1040 10.32@10.33
Decembe (1002 996 0.03w A4 9.990G10,00
January ... 0.05 983  0.006 002 9.93@ 0.94

The rise In cotton was due very largely to ner-
vousness on the part of the bears In regard to the
July notices and to fear of an even worse squeeze,
If possible, than any they have thus far ex-

erienced, Mr. Frank Havne Is belleved to be

ere to stop the July notices, and the {dea of very
many is that the bull cligue have July, August and
even September ahsolutely under thelr control,
Liverpool was disappointing, there being a very
evident disposition there to reallze, and from the
relatively moderate advance In New Orleans |t
looked as though “long” liqu!dation took place there
also. But the strength of Septeinber here was a
striking feature, an even more striking feature
than the strength of the old crop months, though
the winter months were ratier freely sold by \West -
emn and some other okrmmm on the better crop
outlook oflate.  Astothe crop, lowever, some close
obscrvers lay stress this morning on the & o'clock
temperatures, which they consider too low, and they
think, too, that North Carolina at least has had too
much rain, and for that matter other cotton reglons
would be better for less of that showery weather
that Is reported from day to day. ‘The general
idea, however, Is that the crop isIn better cond!
ton than recently, and were it not for the ARRres-
sive manipulation of July, August and September
by operators who have the prestige arising from
great snccess there would be more selling of De
cember and later months I

One house sald® “The we atherconditions through
out the helt continue very variabls, und whnile
favorable condltlons seem to hove visited mnst
sectons thelr (Prﬂ'alrm-r Is not universal or long
enduring, and a continuation of temperatlures
much 100 low s more talked about than is satls-
factory to sn tmpartial observer hoping for gen-

Winter in !

Chicago recelved |

COMMERCIAL TRUST COMPANY
- OF NEwW JERSEY

18 EXCHANGE PLACE, JERSEY CITY, N. J.
Capital, Surplus & Profits, $2,500,000.00.

SAFE DEPOSIT VAULTS.

INTEREST ‘PAID ON CHECK ACCOUNIS
e

eral and marked Improvement. A period of dry

hot weather would unquestionably serve the crop
as a whole much better than the recent spells of
showery days and cool nights, which have hel
the crop back and retarded cultivation and growth
It cannot, however, be claimed that harm has re

sulted which may not be remedied during Jul

and August, particularly as the crop Ls barckward
and has yet 1o demonstrate Its future possihiiities
under favorable conditions.  As far as the marke:
Is concerned, we are inciined to conslder It too
largely under the Influence of Individual jnter

ests 1o be Influenced fairly by natural causcs, an

we prefer to awalt this week's developments wit

clearing speculative skles before recording out
Judgment on Its posstbilities.”

COFFEE.~Rlo on the spot was steady at 5'j
for No. 7. Sales, 2,000 bags Santos No. 4 at 6!
5,000 Santos No.4at 53c. c and f.; 1,000 Santos Nos
4 1o 7 described at 53;c.; 600 Bogota. Futures ad
vanced 5 to 10 polnts, closine steady with sales of
28,750 bags. avre was 'if. to 14f. higher ani
Hamburg unchanged to 44 pfg. bigher. Americal
warehouse deliveries 8,746 bags. Rlo advanced
76 rels; recelpts, 4,000 hags: stock, 528,000; exchangr,
12 7-33d., an advance of 1-82d.  Santos was un
changed: receipts, 24,000 bags; stock, 680,000, Prices
bhere as follows:

Highest. Lowest. Closing

June . Thil o 8.85@23.70
July.. 8.7 8.70 8.65@3.70
August.. ‘ sess 8.80@8.85
Septemb a5 3.00 3.90@3.05
October. oHivs 4.00@4.05
4.05 4.05@4.10

3 4.35 4.35@4.40

January.. 4.45 4.0 4.4524.50
I'ebruary. o T 4.6044.65
March.. 4.60 4.60 4.55@.4.60
Aoprll.. 485 4.85 4.60@4.65
May.... 4.70 465  4.6524.75

Coflee was more active and there was a furthe
nmoderate advance In prices on strooger cables
some forelgn buying and local covering. On the
risc recent buyers took profits, checking the ad
vanee.

METALE.—Tn London tin declined 10s. to £127 for
spot and £126 8s, for futures. Here the marke:
advanced ahout '4c. Copper m London was u
changed for spot at £67 7s. 6d. and 6s. higher for
futures at £56 7s. 8d. The local market wes un
changed, Lead advanced 12s. 8d. alirond to 11
15s., while the New York market remalned un
changrd. Spelter was unchanged In both markets
with the forelgn clnsln;ﬂ £10 15¢. Following are
the quotations of the Metal Fxchange: Coppe
Lake, £pot, 14.50¢.; electrolytic, spot, 14.50c.; cnsting

spot, e tin, 281215 28.87190.; lead, 4.12'50 ;
spelter, Ac.: lron, Northern No. 1 X, 10.50@20 ,
No. 2 X, 18.50719¢.; No. 2 plain, 1S#18.50c.; South

ern No. 1 foundry, 194 19.80c,: No. 1 soft. 197 10.50¢ ,
plg\lmn warrants, nominal; steel rafls at mill, $2¢

NAVAL STORES.- Spirits of turpentine, 50@50'«c
Common to good stralned rosin, $2.10,

PROVIBIONR, —Lard was weak: refined Continent
$8.85; Westeru prime, $8.75; Brazil kegs, $10.60;
South American, £0.50. Pork was quiet with mess
at $18.25@8$18.50. Tallow, 5¢. Dressed hogs, K'-
@fc. Butlter-Creamery, extras, 21'4c.; firsts, 200,
@?21c.; seconds, 10@20c. Cheese—State, . c., smn!
fancy, 103c.; falrto ur1!m- BS§@1034c.; large, colored.
fancy, 103,c. FEggs--Nearby, fresh gatherad, cx
tras, 18'q9¢c.; seconds to firsts, 154@17¢. Chlcaro,
June 24, -“The market was overwhelmed hy the
enormous run of hogs, and the entire Itst closed
lower. There was no doubt liquidation to a greatsr
or less extent by leading local bulls, and this, of
course, brought about scattered and rather genera!
liquidation. Some of the lard sold by a leadine
local trader yesterday was covered to day, ani
Tnglish houses also covered shorts. There was
fairly good commission house buylng of Septem
ber pork for outside account."

SUOAR.-Raw was flat at 3 19-32¢. for 08 test, and
8i4c. for B9 test.  Refined was In moderate demand,
steady: granulated, 4.85@5.05¢

CHICAGO, June 24.~These were to-day’s prices

Open-  High-  Low-  Clos- Last
Whaeat: ing. est. est. ing. Nipht
July ....... 18-1¢ KOL§ ™ 708 my
September. 758;-8¢  773g 755 Y% 15%
December.. 75%-lg 773 7E% 7 75'«
July (old)... 794 Kidg . RO3, ™
Sept ** ... 7648 TMa 704 77 78
Corn.:
June o G 51 404
July, ... .., b0L4-50  B1if 50 514 L
September. 407y S G 4n7g B B
December.. 48%-% 40 4%y 49 i
May. ....... 4814-1¢  ¢88§ 4Rly Ny a8y
Oats:
June. . ... .o q1's 40\
July ..., 405414 418§ 404 41% Nt
September. 83le-8¢ 3¢l B3ty 84l Bi%e
December.. 8W{ 7§ 841y 83 34la 83
May........ 36 30 38, 357y 35
Larad: £
B ene R4714-40 R 4714 R4 s87)
September. 8.52'4-50 K.62'g  §.5214 (%)
Ribs:
July ....... 89574 ReT'5 R0 800 (B
September. 8.02'4-5 9.05 K.95 K95 (L}
Pork:
July ....... 16.30-5 16.40 18.20 16.25 18.50
September.16.50-25 16.60  18.40 16.42'3 1£70
OTHER MARKETS.
Open- [igh- Low- (Tos. [ 1<
Wheat: ing est. dng. N oM
Minneapolls..., July. Kjidg A3 Siby ‘AL
Sept, 745 Tdw  Thl T
Duluth.......... July 84!, 84y
Sent. 70k 70"y
Toledo ..... e July, 705 Hla
Sept, 78 i~
Kansas City.., . July. . .60% 0y,
Kan. Cliy (corniJuly. 474 474
St. Louls........ July. 814 Blig
Sept. .78 55
St. Louls (corn) Sept. 19'3 Nty
SanFrancisco..Dec. ,135'3

*Opening.

Live Stock Market.
WEDNESDAT, June ®

Reoceipts of beeves were 3,086 hesd, including ©
cars for export alive, B8 for slaughterers uo |
for the market. Steers were slow and 'y 19
lower; fat bulls rather easier: bolowna hui!
cows steady to strong. FElght cars of stecrs
sold. Medium to cholee stecrs soid at $4 69N
per 100 1hs.; bulls at 82.75@$4.50: cows at §1 J0gis ¢!
ressed beel firm at 7@8!9c. perth, for na Sl
with a little cxtra beef selling at 8,0« $1
changed but Arin.  Exports to day. 140 beeves aid
6,108 quarters of heef; none 1o morrow
Recelpts of calves were 5830 head
for butchers and 5,507 for the mars:
brisk and prices very firm, veals selling ¢
than on Monday and buttermilks».* !
pens were cleared.  Common to «ho

Leau)

hie

at “.Z'i'u.lﬁ per 100 1hs.; a few heoad

at $4.5085; battermilks st S48 0 conring

83, Clty dressed veals higher ot 6oi2e per W
1 1

country dressed calves ut 6
Recelpts of sheep and |

cluding 2 cars for slaughterc:

market, making, with the siale

sale. Sheep In falr demand

cholce handy lambs f

no more than steady;

held over. Common to ,alrl

$3784.50 per 100 1hs; no stricth or oh
offered: common to chouw lath -
$6.00, culls at $1.50.  Dipssel iy

10c. per |h., dress d lambs at 100100y .

Recelpts of hogs were 6,107 Lead fuelnd!ng ah?
800 for the market. Frm to a thade nleher
live hoTs. State hogy were guotable at $1.822¥
per 100 |bs.




